
 

 
 

To: Mayor and Members of Council   
 

From: Michelle Moore, Coordinator of Financial Reporting 
  

Cc: Joan Ford, Chief Financial Officer 
 

Date: June 22, 2020 
  
Re: Finance Report F-28-20 – Reserve and Reserve Fund Review 

 
 

 
 
 Update regarding Parking By-law 3-2007 
 

Regarding comments from the June 11th Corporate Services, Strategy, Risk and Accountability 

Committee with respect to report F-28-20 Reserve and Reserve Fund Review, staff were requested to 

review the recommendation to repeal by-law 3-2007.  This matter has been reviewed with Legal staff and 

it has been suggested that a replacement by-law to 3-2007 that defines the parking area boundaries, 

provides for the levy against business properties within the area and establishes the Defined Parking 

Area Reserve Fund (stabilization reserve fund) be brought forward to Council at a future meeting once 

consultation with internal services is complete at which time by-law 3-2007 would be repealed.   

 

As a result of this further review by staff, two new reserve fund by-laws related to downtown parking 

(Renewal and Growth) will be approved by council on June 22, 2020.  

 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 


