Comparative Analysis of Audit Committee Terms of Reference (TOR)

Appendix C of CL-35-21

Audit Committee Responsibilities

Other information

Financial |External|Internal| Corporate Risk Management General | Other sections NOT identified in City of | Composition Term of Office Meetings Quorum Budget Member [Reference
Statements| Audit | Audit | Controls & Admin Burlington's Audit Committee TOR (members) (members) qualifications

City of Ottawa v v v v X v - No limit No reference Call of the Chair No information X X See link
City of Mississauga v v v v X v Compliance 5 Term of Council (4 years) At least 4 times per year 3 X X See link
City of Brampton v v v X X v - 8 Term of Council (4 years) Quarterly No information X v See link
City of Vaughan v v v v v v Ethical conduct; Employee Code of Conduct 6 Term of Council (4 years) 5 per year Majority X v See link
Region of Halton v v v v X X - 5 Term of Council (4 years) 3-4 per year No information X X Upon request
University of Toronto v v v v v v - 8 1 year, renewable up to 9 years Minimum 3 per year Half X v See link
University of Ottawa v v v v v X - At least 4 2 years, renewable As needed Majority X v See link
McMaster University v v v v v (ERM) v Compliance 5 or more No reference As required or upon request Half X v See link
Metrolinx v v v v v (ERM) v Govt Audits; Ethical and Legal Compliance At least 3 |Appointed by Board from time-to-time Quarterly Majority X v See link
Canada Post v v v v v (ERM) v Board/CEO travel expenses, some policies [No information| No reference At least 4 times per year | No information X X See link
Royal Bank of Canada v v v v Financial risks v Capital Management 5 or more 3 years minimum Quarterly 3 X v See link
Rogers Communications v v v v v v Legal & Regulatory At least 3 Until AGM Quarterly Majority v v See link
Teck Resources v v v v Financial, fraud, cyber, privacy v Pension Matters At least 3 Until AGM 5 per year Majority v v See link
Shopify Inc. v v v v v (ERM) v Legal Compliance, Ethics At least 3 Annual Quarterly Majority v v See link
Loblaw Companies Ltd. v v v v v (ERM & Fraud) v ESG, Legal Compliance, Fraud, Tax At least 3 No limit 5 per year Majority v v See link

Legend:

v Indicates that the comparable organization is similar/equivalent to the City of Burlington's Audit Committee TOR
X Indicates that the comparable organization is NOT similar/equivalent to the City of Burlington's Audit Committee TOR



https://ottawa.ca/en/city-hall/council-and-committee-meetings/council-and-standing-committees#audit-committee
https://www.mississauga.ca/wp-content/uploads/2018/11/21104735/Audit-Committee-Terms-of-Reference-By-law-0069-2015.pdf
https://www.brampton.ca/EN/City-Hall/Council-Committees/Documents/Audit Committee_Terms of Reference_2019 (Approved by Council March 27, 2019).pdf
https://www.vaughan.ca/council/committees/Documents/2021 Audit Committee - Terms Of Reference FINAL.pdf
https://governingcouncil.utoronto.ca/system/files/import-files/autor3645.pdf
https://www.uottawa.ca/internal-audit/terms-of-reference
https://secretariat.mcmaster.ca/board-of-governors/committees/
https://www.metrolinx.com/en/aboutus/board/MOUdocuments/Audit-Finance-and-Risk-Management-Committee-Terms-of-Reference-approved-Nov-26-2020.pdf
https://www.canadapost-postescanada.ca/assets/pdf/aboutus/auditcttee_en.pdf
http://www.rbc.com/governance/pdf/audit-committee.pdf
https://investors.rogers.com/wp-content/uploads/2021/02/Rogers-ARC-Mandate-2020-10-21-Approved.pdf
https://www.teck.com/media/Audit-Committee-Charter(0).pdf
https://s27.q4cdn.com/572064924/files/doc_downloads/Governance document/2019/Audit-Committee-Charter-Amended-November-12-2019.pdf
file:///C:/Users/maj/Downloads/2021 05 04 LCL Audit Cttee Mandate - FINAL (1).pdf

